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Dhated: |
INDEPENDENT AUDITORS REPORT

To

The Members of

Trichur Heart Hospital Limited,
[hrissur.

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the accompanying financial statements of Trichur Heart Hospital
Limited (“the Company”), which comprise the Balance Shect as at 31=March, 2024, the
Statement of Profit and Loss, statement of Cash Flows for the year then ended, and notes
to the financial statements, including a summary of significant acoounting policies and
other explanatory information (hereinatter referred to as 'financial statements) contained
in the notes to accounts,

In our opinion and to the best of our information and according Lo the explanations
given to us, the aforesaid financial statements read together with the accounting policies
and other notes attached thereto, give the information required by the Companies
Act 2013 (the Act) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31*March, 2024, its Profit and its cash flows for the year ended on that

date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our respensibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act, and the Rules thereunder, and we have fultilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethucs, We
believe that the audit evidence we have obtained is sufticient and appropriate to provide
a basis for cur opinion. '
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Information Other than the Financial Statement and Auditor’s Report thereon (Dther
Information}

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director's Report including
Annexures to the Director’s Report in the Annual Report of the Company for the
financial year 2023-2024, but does not include the financial statements and our auditor’s
report thereon.

Chr npinl{m on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon,

In connection with aur audit of the financial statements, our responsibility is to read the
other Information and, in doing so, consider whether the uther information is mate rially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work wie have performed,
we conclude that there is a material misstatement of this other information; we are
reqquirid to report that tact.

We have nothing to report in this regard.

Responsibility of Management and those charged with Governance for the Financial
Statements

The Company’s Management and Board of Directors arc responsible for the matters
stated in section 134(5) of the Act, with respect to the preparation ol these financial
statements that give a true and fair view of the financial position, tinancial performance,
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under section 133 of the
Act, This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assels of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the finandial statement that give a true and fair view and are [ree from material
misstatement, whether due to fraud or error.
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In preparing the fnancial statements, Management and Board of Directors are
resporisible for assessing the Company's ability to continue as a going concerr,
disclosing, as applicable, matters related to going concern and using the going concem
basis of accounting unless the Board of Directors and Management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.
Those Board of Directors are also responsible for overseving the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatemenks can arise from
frand or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic deisions of users taken on the
basis of these tinancial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We alse:

* [dentify and assess the risks of material misstaterment ol the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstaterment resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(1) of the Act, we are also responsible for expressing our apinion on whaether the
company has adequate intemnal financial control system in place and the operating
etfectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence cbtained, whether a matenal uncertainty
exists related to events or conditions that may cast significant doubt on the Company”s
ability to continue as a going concern. If we conclude that 2 material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Hnancial statements or, if such disclosures are inadequate, togpodify our opinion. Our
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conclusions are based on the audit evidence obtained up o the date of our auditor’s
report. However, future events or conditions may cause the Company to ccase 1o
contnue as a going concern,

s Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statemenis represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the  financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii} to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with govemance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, inchuding any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Orcer, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act 2013, we give in the Annexure “A" a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our autdit.

b. In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

¢ The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement deait with by this Report are in agreement with the books of account.

d. [In our opinion, the ajoresaid Anancial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with relevant rules issued
thereunder,
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¢. Un the basis of the written representations received from the directors as on 31st
March, 2024 taken on record by the Board of Directors, none of the directors |s
disqualified as on 31st March, 2024 from being appointed as a director in terms
of Section 164 (2) of the Act

f.  With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “ Annexure BY,

g- Inour opinien, the managerial remuneration for the vear ended March 31, 2024
has been paid / provided by the Company to its directors in accordance with the
provisions of section 197 read with Schedule V lo the Ack;

h. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of cur imformabion and according to the
explanations given to us:

i) 'he Company has disclosed the impact of pending lilgations an its
tinancial position in its financial statements — Reter Note 295, 296 and
29.7 to the financial statements.

ii)  The Company did not have any long-term contracts including derivative
contracts for which there were any material toreseeable losses.

iti)  There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company,

ivh  a) The Management has represented that, to the best of its knowledge
and beliel, as disclosed in the Mote Mo, 29.25 to the  binancial statements,
no funds {which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identilied in any manner
whatsoever by or on behalf of the Company ("LUltimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;
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b) Ihe Management has ;plrl::-'ﬁ:nn:-.tr that, to the best of its
knowledge and belief, as disclosed in the Note No. 29.25t0 the  financial
statements, no funds {(which are material either individually or in the
aggregate) have been received by the Company from any person or
entity, including foreign entity {“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persans or entities identified in any manner whatsoever by or on behalt
of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ullimate Beneficiaries;

¢) Based on the audit procedures performed that have been
considered reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the representations
under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and {b)
above, contain any material misstatement

(a) The final dividend paid by the Company during the year in respect of
the same declared for the previous year is in accordance with section 123
of the Companies Act 2013 to the extent it applies to payment of dividend.

{b) As stated in Note 3.2 to the financial statements, the Board of Directors
of the Company have proposed final dividend for the year which is
subject to the approval of the members at the ensuing Annual General
Meeting. The dividend proposed is in accordance with section 123 of the
Act to the extent it applies to declaration of dividend
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Based on our examination, which included test checks, the C ompany T
used accounting software for maintaining its books of account for the
financial year ended March 31, 2024 which has a teature of recording audit
trail (edit log)facility and the same has operated throughout the year for
all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail
feature being tampered with.

As proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 is
applicable from Aprl 1, 2023, reporting under Rule 11(g] of the
Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail
as per the statutory requirements for record retention is not applicable for
the financial year ended March 31, 2024

For Varma & Varma

(Firm No.0045325)
Signed
. @ @L%’L'\N\/L’_
Name CAPHARIKRISHNANUNNY, B.COMFCA
M.No.213541

UDIN: 2. 4 213541BRETLNE50S

Address Partner
M/s, Varma & Varma,
Chartered Accountants
Daiwik Arcade,
Thiruvambady Road,
Punkunnam, Thrissur - 680 002
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ANNEXURE “AY REFERRED TO IN PARAGRAFH 1 OF
“REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS® OF OUR
INDEPENDENT AUDITOR'SREPORT OF EVEN DATE

1.

J‘-J

a) i) According to the information and explanations given to us and the records of
the Company cxamined by us, the Company has maintained proper records
showing full particulars, including quantitative details and situation of Property,
Plant and Equipment.

ii) According to the information and explanations given to us and the records of
the company examined by us, the Company has maintained proper records
showing full particulars of intangible assets,

b} According to the information and explanations given to us and the records of
the Company examined by us, the Company has a regular program of physical
verification of its Property Plant and Equipment at the yearend which in our
opinion, is reasonable having regard to the size of the Company and the nature of its
assets.

¢) According to the information and explanations given by the management, and as
per the records of the company examined by us, the title deeds of immovable
properties included in property, plant and equipment are held in the name of the
Company.,

d) According to the information and explanations given to us and the records of the
Company examined by us, the Company has not revalued any of its Property, Flant
and Equipment (including Right of Use assets) or intanyible assets or both during
the year and hence the reporting requirements under the Clause (i)(d) of Paragraph
3 of the Order is not applicable for the year.

&) According to the information and explanations given to us and the records of the
Company examined by us, there are no proceedings initiated or pending against the
Company as at March 31, 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 {(as amended in 2016) and ruales made
thersunder.

a) The physical verification of inventory has been conducted at reasonable intervals
by the Management during the year and, in our opinion, the coverage amd
procedures of such verification by the Management is appropriate. The
discrepancies noticed on physical verification of inventory as compared to book
records were not 10% or more in aggregate for each class of inventory.

b) According to the information and explanations given to us and the records of the
Company examined by us, the company has not been sanctioned working capital
limits in excess of Rupees Five crores in aggregate from banks or financial
institutions on the basis of security of current assets and hence the reporting
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requirements under the Clause (ii)(b) of Paragraph 3 of the Order is not applicable
for the year.

3. The company has neither made investments in, nor provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or
unsecured to companies, firms, limited lability partnerships or any other parties
and hence the reporting requirements under clause (iii) of paragraph 3 of the order
is not applicable.

4. According to the information and explanation given to us, the Company has not
granted any loans, made investments or provided guarantees in contravention of
provisions of Section 185 and section 186 of the Act.

'EJ:

e Company has neither accepted any deposits from the public nor, accepted any
amounts which are deemed to be deposits within the meaning of section 73 to 76 of
the Act and the rules made thereunder and heénce, the directives issued by the
Reserve Bank of India and the provisions of sections 73 w7F6or any other relevant
provisions of the Companies Act, 2013 and the Rules framed there under are not
applicable.

6. We have broadly reviewed the cost records maintained by the Company pursuant
to the Companies (Cost Records and Audit) Rules, 2014 prescribed by the Central
Government under Section 148 (1) of the Companies Act, 2013 and are of the
opinion that prima facie the prescribed cost records have been maintained, We have,
however, not made a detailed examination of the cost records with a view to
determine whether they are accurate or complete.

7. Inrespect of statutory dues -

{a) As per the information and explanations fumnished to us and according to Gur
examination of the records of the Company, the Company has been El;'m'-!rall'l.?
regular in depositing undisputed statutory dues including Goods and Service Tax,
Provident Fund, Employees’ state Insurance, income tax, customs duty, excise duty,
cess and other statutory dues as applicable to the company to the appropriate
authorities during the year.

According to the information and explanations given to us and according to our
examination of the records of the Company, there are no arrears of undisputed
statutory dues outstanding as at the last day of the financial year for a period of
more than six months from the date on which they become payable.
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According to the information and explanations given to us and as per the

records of the Company examined by us, the following disputed amounts of
statutory dues have not been deposited with the relevant authorities as at 31st
March, 2024 as per details given below :

Period to |
Name of the Nature of Satonnl which the | Fr:lrum P
(Rs.in  dispute is
statule the diues ammound ;
lakhs) | pending
_n:]alus B
The commissioner
Income Tax of Incoima
el AT
Act. 1961 Income Tax 744 2017-2018 Tax{Appeals),
= Thrissur e
, The commissioner
Income Tax < i of Income '
Act 1961 [ncome Tax 4.32 N7-201R Ti.‘-i.{:':'-.].:'FL"ﬂh]I.
il Thrissur
. HS-20085,
KeralaValue |, o 2006-2007, | ':“”‘if:: s
Added Tax Act, | dr;i ZT 1157 | 2007-2008, :I'rFi.IfLunal.
2003 ok 2008-2009, Frnakulam
| 2009-2010 | "M |
Kerala Value Kerala Value EZ::!HI: ;55 ioner
Taw | : 2111
;ﬁiﬁ' A | added Tax o (Appeals),
i Ernakulam.
Kerala Value Kaala Valkiia ‘ EZII;LUII?;EEiLﬂ'IET
¥ HiT1-12
|Bdded T Aok, |4 piipe | e [EH (Appeals),
2003
_Esnahu]nm-

8. According to the information and explanations given to us and the records of the
Company examined by us, there were ne transactions relating to previously
unrecorded income that have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961,

9. According to the information and explanations given to us and on the examination
of the records of the Company:
a The Company has not defaulted in repayment of loans or borrowings or in the
payment of inberest thereon to any lender.

)
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b. According to the information and explanations given o us and on the basis of
our audit procedures, we report that the company has not been declared wilful
defaulter by any bank or finandal institution or govemment or any government
authority.

¢. In our opinion and acmr.i':nE to the information and w«cplannt:iuns given o us, the
company has not obtained term loan during the year. The company has utilized the
money obtained by way of term loans during the previous year for the purposes for
which they were obtained.

d. According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we teport that no funds raised on short-term basis have been used for

long-term purposes by the company.

e. The company does not have any subsidiaries, joint ventures or associate
companies and hence reporting under clause ix(e] of paragraph 3 of the order is not
applicable.

£ The company does not have any subsidiaries, joint ventures or associate
companies and hence reporting under dause ix(f) of paragraph 3 af the order is not
applicable.

a) According to the information and explanations given (o us and the records of the
Company examined by us the company has not raised any moneys by way of initial
public offer or further public offer (including debt instruments) and accordingly the
reporting requirement under the clause (x}(a) of Para 3 of the Order is not applicable
to the Company.

b) According to the information and explanations given to us and the records of the
Company examined by us, the Company has not made any preferential allotment or
private placement of equity shares or fully or pastly or optionally convertible
debentures during the year and hence, the reporting requirements under clause
(x)(b} of Para 3 of the Order are not applicable.

a) During the course of our examination of the books and records of the company,
carried out in accordance with generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come
across any instances of material fraud by the company or ¢n the company noticed or
reported during the year, nor have been informed of any such case by the
Management.
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—

b) No report under Section 143(12) of the Act has been filed in Form ADT4
regarding any frauds, as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and up to the
date of this report.

¢} As reported to us by the management, no whistle blower complaints are received
by the company during the year.

. The Company is not a Nidhi Company. Accordingly, the reporting requirements

under clause {xii) {a), (b) and (¢} of Paragraph 3 of the Order are not applicable to the
company.

. According to the information and explanations given to us and the records of the

Company examined by us, all transactions with the related parties are in compliance
with Section 188 of the Companies Act, 2013 where applicable and the details of
such transactions have been disclosed in Note 29.4 to the finandal statements as
required by the applicable Accounting Standards.

. a) The Company has an intermal audit system, which, in our opion is

commensurate with the size and nature of its business

) We have considered the internal audit reports for the year under audit, issued to
the Company during the year and till date of the audit repor, for the period under
audit.

According to the information and explanations given to us, in our opinion during
the yvear the company has not entered into any non-cash transactions with its
directors or persons connected with its directors and hence provisions of section 192
of the Companies Act, 2013 are not applicable to the company.

According to the information and explanations given to us and the records of the
Company examined by us, the company is not required to be registered under
section 45-1A of the Reserve Bank of India Act, 1934, Accordingly, the reporting
requirement under clause (xvi) of paragraph 3 of the Order is not applicable,

The Company has not incurred cash losses during the finandial year covered by our
audit and in the immediately preceding finandial year

There has been no resignation of the statutory auditors during the year and
accordingly clause (xviii) of paragraph 3 of the order i= not applicable

I
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According to the information and explanations given to us and the records of the
Company examined by us and on the basis of the financial ratios, ageing and
expected dates of realization of financial assets, payment of financial liabilities and
other information accompanying the financial statements and our knowledge of
the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of mecting its labilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this 15 not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any
assurance that all Liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

a) According to the information and explanation given to us and based on our
examination of the records of the company, the provisions of section 135 of the Act are
nul applicable to the company for the current financial year.

In respect of the shortfall of the CSE expenditure of the immediately preceding
financial year, there is no amount which is remaining unspent under sub section 5 of
section 135 of the Act in respect of other than ongoing project or ongoing project.

The Company is not required to prepare consolidated financial statements and
accordingly, the reporting requirement under clause (xxi) of Paragraph3 of the
Order is not applicable.

For VAR 5 VARMA
@f@L Ju4B32 8]
{EA. P, HARIKRIS HMANLRNY BLsom, FCA)
TRETRARTT Y

FAATHNER
CHARTERED ACCQLIMTANTS
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ANNEXURE “B" REFERRED TO IN PARAGRAPH () OF
REFORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS OF OUR
REPORT OF EVEN DATE

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Trichur Heart
Hospital Limited (“the Company™) as of March 31, 2024 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal controls over financial reporting criteria
established by the Company considering the essential components of internal controls
stated in the Guidance Note on Audit of Intermal Financial Controls Over Financial
Reporting issucd by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
intermnal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safepuarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financal controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Intemnal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by Institute of Chartered
Accountants of India and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
Those Standards and the Guidance MNote require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance aboul
whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects,

Ss/-
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Our audit invelves performing procedures to ebtain audit evidence about the adequacy
of the internal Anancial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial contrels over financial reporting included
obtaining an understanding of intermal financial controls over financal reporting
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal controls based on the assessed risk. The
procedures selected depend on the auditer’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to traud or error

We believe that the audit evidence we have obtained is suthicient and appropnate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial controls over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of fnancial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial controls over financial
reporting includes those policies and procedures that (1) pertain lo the maintenance of
records that, in reasonable detail, accuralely and fairly refledt the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accurdance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or unproper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls aver finanisial reporting to
future periods are subject to the risk thot the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate

b

Ss/-
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal finandal controls over
financial reporting were operating effectively as at March 31, 2024, based on the internal
control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Varma & Varma
(Firm No.0045325)

Signed d‘il @ llmWfL___.-

Name CAP.HARIKRISHNANUNNY, B.COMFCA
THRISSUR, M.No.213541
UDIN:24 213 4l BRE] LM 9303

Address Partner
M/s. Varma & Varma,
Chartered Accountanits
Daiwik Arcade,
Thiruvambady Road,
Punkunnam, Thnssur - 680 002




TRICHUR HEART HOSPITAL LIMITED, THRISSUR,

BALANCE SHEET AS AT 31st MARCH 2024
Asal As at
Particulars MNote No | 31st March, 2024 (Rs| 31st March, 2023
in Lakhs) iRz in Lakhs)
EQUITY AND LIABILITIES :
1. Shareholders’ funds
a) Share capital 2 952.66 I52.66
b) Reserves and surplus 3 1.657.74 1,321.56
2, Non-current liabilities
4) Long - term borrowings 4 128.22 166.32
b} Deferred tax liabilities (Met) 5 176.32 18227
3. Current liabilities
a) Short - term borrowings é 174.42 3794
b) Trade payables 7
i) Total outstanding dues of micro
enterprises and small enterprises and 8371 3940
ii) Total outstanding dues of creditors other
than micro enterprises and small enterprises 506.99 530,83
) Other current liabilities B Tigbh? 91.68
TOTAL 3,759.68 3,322.66 |
ASEETS:
1. Non-current assets
a) Property, Plant and Equipment and
Intangible assets
i} Property, Ilant and Equipment 9 2.569.29 Z2,099.14
i) Intangible assets 10 L&d {64
iii) Capital Work-In-Progress 11 - 2592
b) Nan-current Investments 12 0.05 (.05
c) Long-term loans and advances 13 &2.04 89.59
d) Other non-current assets 14 31.06 3105
2, Current assets
a) Inventories 15 245.82 213.11
b) Trade receivables 16 H.70 139.36
) Cash and cash equivalents 17 623.75 5RE.72
d} Short-term loans and advances 18 B7.18 132.36
) Other current assets 19 24.65 272
TOTAL T 375068 3,32166
Significant accounting policies 1
Additional information )
Accompanying Notes form an integral part of the Financial Stalerments

For and on behalf of Board of Directors

DIRECTOR ;J
A
WO YIJAY AKLUMAR ( [

DIM 1015898943

MANAGING MRECTOR
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TRICHUR HEART HOSPITAL LIMITED, THRISSUR.
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2024

Year emded rear ended
Particulars Note |31st March 2024 | 31st March 2023
No. (Rs in Lakhs) (Bs in Lakhs)
Revenue
Revenue from operations 20 6,379.19 5592.93
her Income 21 776l HE.BG
Total Income £, 456,50 5,681,582 |
——
Expenses
Purchase of Medicines and Consumalbbes 22 LA32 B2 161566
Changes in inventories of Medicines and
Consumables 23 {26.60) 1937
Employes benefits expense 24 1,436.07 1.311.04
Fianos costa Fis 23.05 4,598
Depreciation and amortisation expenses 26 274.96 247 81
Oither expensas A L0059 1.987.67
Total expenses 5.861.29 18061
Profit before sxceptional and extra-ordinary items and 595.51 492.21
tax
Exceptional lkems = =
Profit before extra-ordinary items and tax 595.51 492.21
Extra-ordinary items = =
Profit before tax 595.51 492,11
Tax expenses
Cureedt ax TRI.O0 130.00
Relating o earlier years 12.44 T.59
Mat Credit (ZZ.44) (44501
Dieferred tax (Net) (5.94) 12.47
Profit for the year 431.44 336,95
Jﬂac and diluted eamings per equity share (Rs.) 28 4.53 406
Mominal value per equity share (Rs.) 10.00 1000
Sipnificant acoounting pelicies 1
Additional information ]

Accompanying Nates form an integral part of the Financial Statemant-

For and on behalf of Board of Dhirectors

DIRECTOR
VK. VIJAYAKUMAR
DIN 01895943

/ [

MANAGING DIRECTOR

As per our separate report of even date attached

FOR VARMA & VARMA
{Firm RegnNo0045325)
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Fear ended ¥1LO3EIZS [Es

Particulars {He in Lakbsi in Lakhsy
CAGH FLOW EROM OPERATING AL TTVITIES
Pl Profi belore ta and exiraondinary s FEGl A=
Adustmerdy Far
Diepreciation and smoriisation T T
T oo Costs s Q0
Trrosrwerabile sdvances written off n2m ar:
Had dedbis wrishen ol - L5
lrbetest income (SR NZisn
Prorision for Had and Euabitul delbts - =
P rwwisicm for Caratwalry KL [0 R
e om Rarviadisation of 1 Ecepial Instrusmenils 18, .
Iroafit o, aaleidimearcment of Taggihde domit [HR LN
Lovis om sale chiscandovent of Tangible assels » 24 6
Searwley balances wrtiven back {7 AT (oo iy |
Cipsrating Profil Belon Worklng Capiial Changes Wi AL
A livrents T o
EEP I 3 il ] 1327
Tride receivables, Lo sl adsvinos and ofher cumrent
BERETE oH [B8.15H
Trads pagables, nibar v lishil ites andd provisions .24 14195 e | [354)
l:ﬂ:h..- § drovm cypaial i-:'s i ﬁ
T Tom Paid [ ] .5
Nel Cash from Operating Acivibies (3 [ b5
CASH FLOW FROM INVESTING ACTINTTIES
Payrmurnits fr purchase of Property, Plandand Equipment [raaET ral
Adhvance for purchase of Property. Planl and Edqeipment (282 (|
Invvestmaenk in Capltal Woek In Frogmes b b [Rottiy]
Inerest anoomae EEH uar
Sale proceeds of Prapery, Pland and Bipaprivid (L4 A
et Cashs Used In lnvisting Activites (b} 164,74k 156,50
TAGH FLOW FIOM FINANCING ACTIVITIES
Procecs (vm Loeg Terms Bomom g !“:I:J
Rrpayuner of Long Tenm Bosrowings e ="
{Bopayment | Prosmsds of shart term hasl borrowings (Meli 14115 {14358
Finarer Crats R3S ™77l
Diivigiendls Maid (B0 856]
Met Cash Ui In Fﬂltm ﬂ-rﬂHEH‘l_EI_ 14,79 (1HLIE
INCREASENDECREASE IN CASH AND CASH
EQUIVALENTS la+b ) 33 5548
Cash A Cash Fumivabensts at the be ginning of the yesr (=] 538
Cash e Coesby Eqquivadents ab the close of the year - See Nobe.
T 623,15 SRR TT
NET INCREASE NDECREASE) AS DISCLOSED ABIYVE 4,53 SEAS

Al ithoral informatarm- S Mot P 3

ALHmpEEnYINg Bty fermn an mstegaal parlaf dee Financa] Stitements

Meke Cash ond Cash equivalents indudes restricied bank balances of Ba.27 48 Lakh (Previous Year- Rs3669 Lakh )
Passtrictions are’ primarily on sccound of earmarked bank balances in fespect of un ped divadend amennting to Bs. 1829
Lukh (Previous Year Ks 1814 Lakh) and lien marked on Fixed Deposit with Stale Fank of India for Be 509 Lakh
(Pruvisns Yoar Bz B55 Lakh) bn favour of Permanent Lok Adalat. Emakulam, (See ke Pdon 290E(IvE

Fur st wii beliall of Baard of Direcisrs

DIRCCTOR = o
VK. VIJAYAKUMAR jll—-‘"‘#
v

As per aur separabe report of even date altached
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TRICHUR HEART HOSPITAL LIMITED, THRISSUR.

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 314 MARCH 2024
1. SIGNIFICANT ACCOUNTING POLICIES;
a) Basis of Preparation

b)

The linancial stalements are prepared under historical cost convention on acerual
basis of accounting in conformity with the accounting principles generally accepted
in India (Indian GAAP) and are in compliance with the accounting standards
specified under Section 133 of the Companies Act, 2013. All assets and liabilities have
been classified as current or noncurrent as per the Company’s normal operating
cycle and other criteria set out in the Schedule [T to the Act. Based on the nature of
products and the time between acquisiion of assets for processing and their
realisation in cash and cash equivalents, Company has ascertained its operating cycle
as 12 months for the purpose of current/mon-current classification of assets and
liabilities.

Use Of Estimates

The presentation of financial statements in conformity with generally accepted
accounting principles requires estimates and assumptions to be made that affect the
reported amount of assets and liabilities on the date of the financial statements and
the reported amount of revenues and expenses during the reporting period.
Differences between the actual results and the estimates are recognized in the period
in which the results are known/ materialized.

¢)  Property Plant and Equipment and Intangible assets

(i) Property, Flant and Equipment are stated at the cost of acquisition, which
includes taxes, duties, freight and other incidental expenses incurred for
bringing the assets to the working condition required for their intended use,
less depreciation and impairment in value if any. When parts of an item of
property, plant and equipment have different useful lives, they are accounted
for as separate items (major components).

The cust of replacement spares/ major inspection relating to property, plant and
equipment is capitalized only when it is probable that future economic benefits
associated with these will flow to the company and the cost of the item can be

measured reliably.
DIRECTOR ,f?'};- i MANAGING DIRECTOR /
V.K VIJAYAKUMAR | /= PRATHAP VARKEY @
DIN =01 898043 s DIND0Z20637 =

55/
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{ii)intangible Assets ; Intangible Assets are recorded at the cost of acquisition of
such assets and are carried at cost less accumulated amortisation and
impairment, if any.

{iif)impairment Loss : As at the balance sheet date an assessment is done to
determine whether there is any indication of impairment in the carrying
amount of Tangible assets. If any such indication exists, the asset's recoverable
amount is estimated. An impairment loss is recognised whenever the carrying
amount of an asset exceeds its recoverable amouni.

d) Depreciation and amortisation

Depreciation on Property, Plant and equipment has been provided on straight-line
method. The useful lives adopted are as prescribed in Schedule 11 of the Companies
Act, 2013. Capital spares are depreciated based on useful life of each replaced part.
Intangible assets are amortised over a period of five years.

el Invesiments.
Long-term investments are stated at cost less provision for diminution, if any, in the
walue of such investments, other than that of temporary nature. Current investments
are carried al lower of cost or fair value.
f) Inventories
Stock of medicines and hospital consumables are valued at lower of cosl or net
realisable value on FIFO basis. Hospital  instruments are revalued after writing off
15 % of value as on 31.03.2024 as loss on revaluation and after writing Off value of
obsolete and non usable old surgical instruments.
g) Foreign Currency Transachions
Transactions in foreign currencies are recorded at the exchange rate prevailing on the
date of the transaction. Monetary assets and liabilities outstanding at the Balance
Sheet date are translated at the applicable exchange rates prevailing at the year-end.
The exchange gains / losses arising during the year arc adjusted to the Statement of
Profit and Loss
T |' i HlE= - .
DIRECTOR M o= MANAGING DIRECTOR
V.K VIJAYAKUMAR |/ PRATHAP VARKEY v
DIN 01R0RM3 DIN:OI220637 i
As per our separate report of even date attached
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h) Claims
Claims are accounted for as and when finally determined | settled.
i) Revenue Recognition

Income from Healthcare service to Inpatients is recognized and accounted for on
discharge of such patients. Pharmacy sales are recognized on transfer of title of
goods to the customers. Other incomes are recognized on accrual basis except when
there are significant uncertainties.

i} Finance Charges
Finance charges on Hire Purchase loans are written off over the tenure of such loans,
ki Employee Benefits:-

» Short-term Employee Benefits
All employee benefits payable wholly within twelve months of rendering the
service are classified as short term employee benefits and they are recognized
in the period in which the employee renders the related service. The
Company recognizes the undiscounted amount of short term employee
benefits expected to be paid in exchange for services rendered as a liability
(accrued expense) after deducting any amount already paid.

» Post-employment benefits
(2} Defined contribution plans:
Defined contribution plans are Provident Fund Scheme and
Employees State Insurance Scheme administered by the Government
for all eligible emplovees. The Company’s contributions to defined
contribution plans are recognized in the Statement of Profit and Loss
in the financial year to which they relate.

DIRECTOR # MANAGING DIRECTOR o
VK. VIJAYAKUMAR | PRATHAFP VARKEY W
DIN :01895943 - DINDOZZ063T
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(b} Defined bencfit gratuity plan:

A Group Gratuity Trust under the name “Trichur Heart Hospital Lid
Emplovees Gratuity Trust” has been formed, which manages the funds
transferred 1o the Trust by the Company for meeting its gratuity liability
estimated by actuarial valuation and the payment of gratuity on
retirement of the employees of the company. The Trust has taken a policy
under Employees Group Gratuity-cum-Life Assurance Scheme of the Life
Insurance Corparation of India, The net present value of the obligation
for gratuity benefits as determined on independent actuarial valuation,
conducted annually using the projected unit credit method, as adjusted
for unrecognized past services cost, it any, as reduced by the fair value of
plan assets is recognized in the accounts of the company, Actuarial gains
and losses are recognized in full in the Statement of Profit and Loss for
the period in which they occur.

1) Borrowing Cost

Borrowing costs that are part of the acquisition or construction or production of
qualifying assets are capitalized as part of the cost of such asset. A qualifying asset is
one that necessarily takes substantial period of time to get ready for intended use.
All other borrow ing costs are charged to revenue.

DIRECTOR

— —

{{]“},1 ' MANAGING DIRECTOR ), 4/
V.K. VIJAYAKUMAR I-' . PRATHAP VARKEY
¥ RS |

DIN 018985943

DIN-00Z20637
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m) Taxation

o)

Provision for Income Tax is based on assessable income as computed by the
Company in accordance with the provisions of the Income Tax Act, 1961, The
deferred tax assets and liabilities representing timing difference between accounting
income and taxable income are recognized to the extent considered capable of being
reversed in subsequent years.

Minimum Alternate tax (MAT) is recognised as an asset only when and to the extent,
that there is a convincing evidence that the Company will pay normal tax during the
specified period. MAT credit asset carrying amount is reviewed at each balance sheet
date and written down to the extent that there is no longer convincing evidence to
the effect that the company will pay rormal tax during the specified period.

Provisions and Contingencies

Provisions for losses and contingencies arising as a result of a past event where the
management considers it probable that a liability may be incurred are made on the
basis of the best reliable estimates of the expenditure required to settle the present
obligation on the Balance Sheet date and are not discounted to its present value.
Provisions are reviewed at each Balance Sheet date and adjusted to reflect the current
best estimates. Other contingent liabilities to the extent management is aware is
disclosed by way of notes to accounts. Contingent assets are neither recognized nor
disclosed in the accounts.

Grants! Subsidies:-

(a) Related to capital assets : Grants / Subsidies received, specifically related to
capital asset, are credited to the carrying cost of the respective asset. Other Grants /
Subsidies received are credited to capital reserve.

(b) In the nature of Revenue : Grants/Subsidies in the nature of revenue are
recopnized as income over the period necessary to match them with the related costs
which they are intended to compensate

Earnings per share-

The basic earnings per share is computed by dividing the net profits attributable to
equity shareholders for the year by the weighted average number of equity shares
outstanding during the year. The diluted earnings per share is calculated on the
same basis as basic eamings per share, after adjusting for the effects of potential
dilutive equity shares.

DIRECTOR ;’I'J,;ry"“y MANAGING DIRECTOR v
VK. VIJAYAKUMAR | | PRATHAF VARKEY A

DIN 01898043 ; _ DIN:00220637

As per our separate report of even date attached



g) Cash and Cash Equivalents:-

Cash Includes cash on hand and balances with banks. Cash Equivalents are short
term, highly liquid investments, having a maturity of three months or less from the
date of its acquisition, that are readily convertible mto known amounts of cash and
which are subject to insignificant risks of changes in value.

1} Cash Flow statement:-

Cash flows are reported using the indirect method, whereby profit /(loss) before
extraordinary items and tax is adjusted for the effects of transactions of non-cash
nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing activities of the company are
segregated based on the available information.

DIRECTOR ﬁp’f’"}# MANAGING DIRECTOR B

VK. VIJAYAKUMAR | /' PRATHAP VARKEY -
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TRECHUR HEART HOSMTAL LIMITED
Motes attached to and ferming part of the accounts for the yesr ended 31st March,2024.

Particulars AR M i
st March, 2024 31st March, 2023
N
%9 | B Inlakhs| No.ofShares | Rs.InLakhs
2, Share Capital
A utharised:
Equity Shares of par value of Rs. 10 per share 1,00,00,000 1,000 1,00,00,000 1,000.0x
BT ) ) —)
Equity Shares of parvalueol Rs. 10/ per share 05 26, 600 OE2.66 05 3£ 600 QET hé
Total 95 26,600 95266 95 26,6400 952 0k

Note 2.1 Reconciliation of number of shares outstanding at the beginning and at the end of the reporting period.

As at 31si March, 2024 As at 31st March, 2023
Parficulars Mo shares | Re in Inkhs | MNo.of shares Rs. in lakhs
Equily Shares- At the beginning of the year 55,26,600 952,56 95,26,600 952,60
Add:- Shares issued during the year - - - -
tOutsianding at the end of the year 95,26,600 952 b 45, 26,600 932 .66

Mote 2.2 Terms/Rights attached to Equlty Shares

The company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is
entitled to one vote per share. The company declares and pays dividend in Indian Rupees. The dividend proposed by
the Board of Directors is subject to the approval of the shareholders in the ensuing annual general meeting , except in
the case of interim dividend, if any. The distribution will be in proportion to the number of equity shires held by the
sharcholders.

e Board of Directors at its meeting held on 12,07, 2024 has recommended a final dividend of Rs.1/- (Previous year-
Rs.1/-) per equity share of Rs, 10 /- each, subject to approval of shareholders at the ensuing annual general meeting,

In the case of liquidation of the company, the holders of equity shares will be entitled to receive the remaining assets
of the company, after distribution of all preferential claims as provided in the Companies Act, 2013, The distribution
will be in proportion o the number of equity shares keld by the shareholders.

Note 2.3 The Company in lts Extra-ordinary general meeting held on 28.02.1590 has sub divided ks equity shares of
face value of Rs.5000/- each into shares of face value of Rsl0/- each. A few of the shareholders have not yet
surrendered their old share certificates in exchange for the new share certificates. However, in the schedule of share
capital, the description of share as on 31.03.2024 is given as 95,26,600(previous year 95,26,600) equity shares of Rs.10/-

each.

R ———

DIRECTOR fﬂ o MANAGING DIRECTOR v
VK VIJAYAKUMAR | | f}}"" PRATHAP VARKEY &
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TRICHLIE HEART HOSMTAL LIMITED

Motes attached to and forming part of the accounts for the year ended 31st March, 2024,

Note:2.4 Detalls of sharcholders holding more than 5% of the aggregate equity shares in the Company as at the

end of the yean
As at 31st March 2024 Az al 315t March 2023
Misis GE shirebiold Mo. of shares Frm.-ml.:g_e Mo, of shares | Percentage of
held of holding held holding
Equity shares of Rs. 10 each fully paidup
Wirs, Bini Prathap - R 35,258,000 ke G
Mr. Prathap Varkey £5,82,268 72.24% 33,54 268 B21%
Jubilee Mission Hospital Trust, Thrissur 5, 20 200 6.51% 6,200,200 6.51%
MNote:2.5 Shares held by promoters
As at 31st March 2024 As at 315t March 2023
Fromoist e % of Tatal | % Change % Change during
No.of Shares  |Shares during the year| No. of Shares | % of Total Shares [the year
M. Prathap Varkey 68,82 268 T124% 105.17% 31,54, 208 B21% .
[r PM Varkey 1,32,500 1.39%)| 5 1,32,500 1.39% :
Mrs. Sini Prathap (100.00%)|  35,28,000 37.00% -
As al As at
315t March, 2024 31st March, 2023
3.Reserves And Surplus
Capital Reserve 1.23 1.23
General reserve 1608 16.08
Surplus in Statement of Profit and Loss
Balance at the beginning of the year (See Note 3.1
belaw] 1,304.25 1,012 57
Add: Profit for the current year 431 .44 386.95
Final dividend on equity shares for previous year
paid during the year (95.27) (95.17)
1,640.43 1,.304.25
Total | B57.74 1.321.56

Mote 3.1 The balances carried from prior years. under Capital Reserve, being amounts representing donations
recelved Rs.3.62 Lakh, part of Term Loan waived Rs.173.57 Lakh and under Other Reserves, being Interest on Term
Loan waived Rs.4103.02 Lakh and written back in prior years, are reclassified for more appropriate disclosure under
General Reserve and have been set off (Netted) against the openirg balance of accumulated losses of prier years
carried in Reserves & Surplus , in the Balance Sheet.

Mote 3.2 The Board of Directors at its meeting held on 12.07.2024 has recommended a final dividend of Rsl/-
(Previous year- Rs.1/-) per equity share of Rs, 10/- each, subject to approval of sharcholders at the ensuing annual
general mecting. The total proposed dividend for the year ended 31st March, 2024 amounts to Rsb95.27
Lakhs(Previous year-Rs,95.27 Lakhs)

i
DIRECTOR | MANAGING DIRECTOR /| ./
V.K. VIIAYAKUMAR 7}j£ﬁ PRATHAP VARKEY ﬂ'ﬂ[’/
DIN 01598943 L DIN-00220637 2
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TRMCHUIR HEART HOSPETAL LIBAITED
Motes attached to and forming part of the accounts for the year ended 31st March, 2024,

Asg at

As at
Particulars 31st March, 31st b B
024
4, Long Term Borrowings Rs. In Lakhs Rs. In Lakhs
Secured Loans:-
Term Loan from Banks:-
HIFC Bank Lid 12822 lok.22
{Secured by hypothecation of equipments and other assets
created/procured from the avallment of the term loan and
personal guarantee of Managing Director).
Term Loan from Other Parties:-
TATA Motors Finance Lid - .10
(Secured by hypothecation of Motor Car)
Total 118.22 166,32
Mate 4.1 Terms of repayment of Term Loans are as under:
Parti As at
e 31st March, 2024
Balance
Number of Rate of
Mame of Banks [ Balance a=on Frequency & amount of
; : S s Instalments| Interest as on Ranpiiyrent
Finanecial Institutions |~ ason 3103 31002008
2024
L:Td.-'l.l‘.h}.hmm Finance 4,688 35 1 9.75% Monthly Bs, 9735
hdomthly Ra. 431358
HPS G ol Lt 166,358,132 6| amm i
(87347998
MNaote4.2 See Note b for current maturities of long term borrowings.
As at Balance Sheet date, the Company has not delayed the repayment of principal and interest.
Ag al s at
st March, 2024 31st March, 2023 (
5. Deferred Tax Liabilities(Net) O In takhe) s Ka Lakdul
Deferred Tax Liability towards
Accumulated depreciation allowance 183.08 169.73
Cdhers 237 20.55
Total A 19245 190,68
= ———————————————4}
Dieferned Tax assel an account of
Oihers 16.13 B4l
Total B 16.13 .41
Deferred Tax Liabilities{MNet) (A - B) 176.32 182,37
— — T ——————
DIRECTOR i o MANAGING DIRECTOR ”
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TRICHUR HEART HOSPITAL LIMITED
Motes attached to and forming part of the accounts for the year ended 315t March,2024.

6. Short term borrowings As ol As al
Fat March, 2024 31st March, 2023
Loans repayable on demand from banks - Secured 141.19 o3

Owerdralt facility is secured by Building and Equitable mortgage of immaovable
property of 668 ares of land situated in Thrissur and personal guarantee of
Managing Director, Interest rate as at 31-03-2024 is 1135 % Per Annum

Current Maturities of long - term borrowings {See Note.d for
security details and terms of repayment.)
Term Loans - Secured

From Banks
-HDFC Bank Lid 3813 3681
From Others -TATA Motors Finanoe Lid 0,10 1,10
179,42 ar.e4
2. Trade Payables Asat As at

31st March, 2004  31st March, 2025

Trade Payables

Total outstanding dues of Micre and Small enterprises 83,71 39.40
Total outstanding dues of creditors other than micro enterprises a06.99 530.53
ard small enterprises

Total 580,70 570,24

S ————
Mote 7.1 The amount due to Micro, Small and Medium Enterprises as defined in the *The Micro, Small and Medium
Enterprises Development Act, ZD06” has been determined 1o the extent such parties have been identified on the basis
of information available with the Company. The disclosures relating to Micro, Small and Medium Enterprises are as
undler:

Aa ot A at
st Mlarch, 2024  31st Mlarch, 2023

Particullars

Rs. In Lakhs Rs. In Lakhs
the principal amount and the interest due thereon (to be shown separalely)
remakning unpaid to any supplier as at the end of each accounting yoar 83.71 39.40

the amount of interest paid by the buyer under Micro, Small and Medium
Enterprises Development Act, 2006 along with the amounts of the payment
made to the supplier beyond the appointed day during each accounting year

(iii} The amount of interest due and payable for the period (where the principal has

been paid but interest under the Micra, Small Medium Enterpriges Development
Act 2006 not paid) 2

{iv) the amount of interest accrued and remaining unpaid at the end of each

(v)

55/-

accounting year p =
the amount of further interest remaining due and payable even in the
succeeding year, until such date when the interest dues as above are actually
paid to the small enterprises for the purpose of disallowance as a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises

Development Act. 2006 . s
DIRECTOR MANAGING DIRECTOR
/M v
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TRICHUR HEART HOSPITAL LINITED
Motes attached to and forming part of the accounts for the year ended 315t March, 2024,

Mote 7.2
Trade Payables ageing schedule As at 31032024
Quistanding for following periods from due date of payment
i More than 3
Particulars Lowe o 1-2 years 2-3 wours SR Total
1 year years
(i} MSME H3 .45 025 - - B3.70
{11} Others 503,40 019 0.35 305 506.99
(iii} Disputed dues - MSME - - - -
(iv) Disputed dues - Others - - -
'I:'\-"]- Linbilled dues - = =
A at 31,03,.2023
Qutstanding for following periads from due date of payment
Less than
Fartmisn 7 tivems | Eopam. | Mermthend Total
?ﬂ' rﬂn
{i) MSME 3938 0.2 - 2 39.40
(ii} Others 51820 0.40 0166 341 33147
ll:iii]- Disputed dues - MSME = .
I[iu‘j Disputed dues - Others - =
liv) Unbilled dues -
Asat P
Particulars 31st March,
; 315t March, 2023
3] i Chi Li
Interest accrued but not due on borrowings 0.45 0.56
Unpaid Dividend 18.39 15.14
Prime Ministers Relief Fund pending utilisation 043 0.93
Amount due to directors 358 354
Inpatient advance 1255 29.44
Crher Liabilities a8.32 3901
Total 7462 9164
—_——
8.1 Sea Mohe Mo 294
As at As at
A&l M.ﬂl.'h, 024 3ist March, 2073
9. Property, Plant & Equipment
See separate sheet attached
10, Intangible Assets
Soe separate sheet attached
11. Capital Work-In-Progress
Property, Plant and Equipment 2559
254
FEESSS——_—_——
L ——— — e —— e R e |
DIRECTOR ﬂ1] wis MANAGING DIRECTOR ey,
VL VIJAY AKUMAR : 'I,.'Ii_'{,’:ff:ﬂ- FRATHAP VARKEY ﬁl
DM 898913 L~ DIN:Q0220637 -

————— —— ———— -~
As per onr separate reporl .ﬂ_f guers dlinte attached
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TRICHUR HEART HOSPITAL LIBITED
Notes attached to and forming part of the accounts for the year ended 315t March, 2024,

11.1 Capital Work- In -Frogress Ageing Schedule As at 31,03 2024
b | than 3
Particulars L5 (i 3 1-2 years -3 years T Tatal
year VEdrs
Projects in Progress 0.00
Projects temporanly suspended - = -
11.2 During the year an amount of Rs. 25.92 lakhs capitalized from the opening balance.
113 Capital Work- In -Progress Ageing Schedule As at 31.03.2023
. Less than 1 More than 3
Particulars 1-2 years 2-3 years i Total
year years
Projects in Frogress 2592 - 542
Projects temporarily suspended - =
As ot As al

12, Mon Current Investments- Unguoted, Al Cost
In MNational Savings Certificabe
Total

13, Long-term Loans and Advances
Unsecurad , Considerad good
Capital Advances
Balance with Customs Authorities (See note 29.7)
Advance Income tax (Net of Provision for taxation)
Total

14, Other Non-current Assets
Unsecured, Considered Good

Security Deposils
Total

15 Inventories
i. Medicalfsurgical Instruments
it, Medicines

{ii. Hospital consumables, lab consumables, stores elc.

Tuotal
See Note 1 () for method of valuation of inventories

[ ——— —
DIRECTOR M }, ],
VI VIJIAYAKUMAR i ¥
DIN 01893943 oy

Mt March, 2024 31st March, 2023

005

0.8

0.05

0.05

—_— e iee—————————

As ol
st March, 2024

Mz at
31st March, 2023

182 20,92
16.75 1675
62.47 51,92
8204 B9.59

= ]

As at As at
st March, 2024  31st March, 2023
305 31.05
31.05 31.05
- ——
As at As at
31st March, 2024 3ist March, 2023
2368 20.44
138.83 11871
B3.31 7205
FILEF] 213,11

e ——————————— T

MANAGING DIRECTOR

PRATHAI" VARKEY

DIN:0GZ20637
-

As per our separate report af even dute attached




THICHUR HEART HOSPITAL LINITED
Hotes attached to and Forming part of the accounts for the year ended 31st March, 2024,
A oal As ol

16, Trade Receivables Fis1 March, 2024 3181 March, 302%
Ursecured, Considersd Good

Dizputed

Undisputed
Lnsecured, Consldered doutbstful

Disputed

Undisputed
Less: Provision for deubtful debis
Tokal 94.70

Trade Receivables Ageing Schedule As at 31062024
Outstanding for following perinds from due date of payment

94, M0 13936
B.46
881

(1727 (17.27)
139,34

846
B8l

Particulars

Less than &
months

6 months 4
1 year

1-2 Years

2-3 Years

Maore than 3
Years

Total

{i) Undisputed Trade
receivable -

sidered good 94,70

B9.40 L.22

{if) Undisputed Trade
Receivahlis =

Considered doulbtiul =
[ili) Drisputed Trade
receivable -

considered good . - Z - ? =
{iv} Dispubed Trade
receivable -

(considered Doubtiul - = R.46
|{v) Unbilled Dues - . ; . E :

As at 31.03.2023

Qutstanding for following periods from due date of payment l
Less than & | 6 months - More thamn 3 I

months 1 year Years Total

| 4.81

Particulars

1-2 Years 23 Years

(i} Undisputed Trade
receivahbli -

considered good 134.94 442 * 139,36

{ii) Undisputed Trade
Receivables -
Considered doubtful
{ill) Disputed Trade
receivable -
considered good - . - : : &
(iv) Disputed Trade
receivable -
considered Doubtiul = . B.A46 y
(¥} Unbilled Dues > = = > = =

DIRECTOR ﬁ,lj,u»-*f’y'
VK. VIJAYAKUMAR L

B.&]

MANAGING DIRECTOR
PRATHAF VARKEY

1F eveni ' .nu'ifiu
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TRICHURA HEART HOSPITAL UMITED

Notes attached o and forming part of the sccounts for the year ended 315t March,2024.

- Az ab Ap at
Particulars st March, 2024 3ist March, 2023

Rs. In Lakhs Rs. In Lakhs

17. Cash and cash equivalents
Cash and cash equivalents
{a) Balances with Banks 21067 R75.72
(b} Cash on hand 1058 13,00
Othar bank balance- with orfginal maturity more than 12 months
{a} Fixed depostt with bank- see nate no 1{q) 402.00
Total BIT05 SBA.TL

= ]

Mote: 17.1 Cash and Cash equivalents includes restricled bank balances of Ks.27.48 Lakh (Previous Year- R=.26.09
Lakh ). Regtrictions are primarily on account of earmarked bank balances in respect of unpaid dividend ameunting to
Rs. 18.39 Lakh (Previous Year Rs. 18.14 Lakh] and lien marked on Fised Deposit with State Bank of India for Rs.5.09
Lakh (Previous Year Rs. 855 Lakh) in favour of Permanent Lok Adalat, Errakulam. (See Mote No. 29.8{iv))

As at A3 ak
18.5hort-term loans and advances Slst Masth, 2024 31st March, 2023
Unsecured, considered good
Advance to suppliers 0.0l 0.46
Balance with Covernment Authornities 402 402
Prepaid expenses B30 123.09
Ohher advances .64 4.7
Total E7.18 13134
19.0¢her curent assets
Interest Receivable 466 2.72
24,60 2.7d
e
HRECTCOR MANAGING DIRECTOR
vi visavakumar 1] PRATHAP VARKEY &V
DIN ;01808043 DIN: 220637 ;
—_— — —

As per our separate report of even dale artached




TRICHLIR HEAET HOSPITAL URITED
Notes attached to and forming part of the accounts for the year ended 315t March, 2024

il Year ended Year ended
- 31st March 2024 31st March 2023
Rs In Lalkhs Rts. Im Lakhs
20.Revenue from operations
Revenue from sales at Pharmacy 227630 1,954.00
Revanua from Healthcare servicesSee Mote 201 ) 4192 3,508,058
Other operating revenues 097 {158
Total B,370.19 FET:E

i ————
20.1 During the vear the company has given concession of Rs.5.87 lakhs (Previous Year Rs.16.30 lakhs) on
covid treatment bille raised, consequent to limit fixed by the state government on covid treatment billing.
This amount is deducted from Revenue from Healthcare Services.

21.Other Income

Licence Fee Receivied 752 988
Interest Income 40.40 12.09
Excess Provision for Gratulty Reversed - 53,08
hizcellaneous Income 19.09 704
Insurance claim received 10.50 -
Total 7781 EB.39

_———eeeee—

21.1 Related party transactions included in the above are disclosed in Now No. 289.4
22 Purchase of Medicines And Consumables

Miedicines 98417 85240
Hospital Consumables 683,76 621.09
Lab Consumables 143.6% 1350
Radiology Consumables 1395 1132
Hospltal Durables 10.53 B2
Total 1,836.12 1,627.84
Less: Purchase Betum 3.30 1398

1.532.52 1.613.86

i —————————

Inventories at the beginning of the year

) Medicines 119.72 135.61
b) Consumables il B0 b4, 18
150,52 199.79
Inventorbes at the end of the year
a) Medicnes 135.83 11972
b) Consumables 68.29 &0.80
207.12 180.52
Changes in inventories of Medicines and Consumables (26.60) 19.27
_  e——
DIRECTOR i i MANAGING DIRECTOR [y 4 +/
V.E. VIIAYAKUMAR . y /“'} FEATHAF VARKEY -
DIN 01598943 4 DIN:00220637 )

As per our sepurate report of even date attached
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TRICHUR HEART HOSPITAL LIMITED
Notes attached to and forming part of the accounts for the year ended 315t March, 2024,

Year ended Year ended
Particulars 31st March 2024 315t March 2023
4. In Lakhs Rs. In Lakhs
2d.Employer Benefils Expense
Remuneration and benefits to Employess and Directors
Salary, wages, gratuity and bonus 1,352.51 117140
Contribution o Provident Fund 4357 48.52
Contribution to Employess’ State Insurance Corporation 1.18 4.59
Provision for gratity 41.62 -
Contribution to Trichur Heart Hospital Limited Employees
Sratuity Trust 12.00 7672
Staff Welfare Expenses 5.09 9.81
Tatal 145607 13114
25, Fi Cost
Interest Expenses
- on Term Loans 1688 6,25
- on Working Capital Term Loans - 1.86
- on Overdraft &.15 005
- an Cithers 0.02 0.03
Orther Borrowing Costs - 177
Total 305 9,96

e e

Note 25.1 Other borrowing costs represent Overdraft Renewal charges paid to HDFC Bank Lid.

Property, Plant and Equipment Zra: 2947
Intangible Assets 075 B.A4
Toral 274.9% 24781

V.E. YIJAYAKUMAR L) FRATHAP VARKEY
DIN 01898943 DIN:00220637

DIRECTOR fﬁl\';V MANAGING DIRECTOR ’ﬂ/"fj

As per onr separate report of cven date attached




THICHUE HEART HOSPITAL LINITED
Mate: stisched to and forming part of the accounts for the year ended 315t March,2024.

Year ended Year ended
Particulars 31st March 2024 31st March 2023
Rs. In Lakhs Rs. In Lakhs
27.0ther expenses
Comsultancy Charges Paid To Doctors 1,223.54 1,060,774
Power and fuel 147.66 113.25
Rent LR L 259
Rates and taxes G20 578
Repairs
Flant & Machinery 126848 12317
Huilding 254 81 150.10
Vehicles 7i3 G.44
Compulter B2 12.86
Oihiees 3667 41.10
Travelling Expense 10.18 5401
Advertisement 1302 1779
Laboratory testing charges 3412 4.79
Telephone charges (net) 691 5N
Postage and telegram 07s 0.72
Printing and stationery 2621 15.36
Insurance 1646 17.589
Washing and Cleaning charges 20762 185.69
Concession given/Fres treatment to patients 15.13 13.00
Security charges 2934 In92
Bank charges 19.02 17.32
Sitting fee to Directors 0.26 0.30
Payment to Auditors
For Audit 300 2.75
For Tax audit 0.30 (.25
For Other services 0.88 0.42
5T on the above -
Corporate Social Responsibility Expenditure (Refer MNote No
29.27) 3.00 412
Loss on salef discardment of Tangible assets 12.27 21.08
Legal and Professional charges 21.07 18.52
Irrecoverable advances written off 028 072
Miscellaneous expenses 56.42 1342
Bad Debs written Off 015
Loss on Revaluation of Hospital Instruments including value of
obsolete and non-usable old surgical instruments wiof,
10.31 220
Total 2.300.9% 1, 9587.67
—

DIRECTOR o
V.K. VIJAYAKUMAR P.l

DIN 01598543

PEATHAF VARKEY
DIN:00220637

MANAGING DIRECTOR ér.&jf

As per onr separate report of ever date attached



TRICHUR HEART HOSPITAL LIMITED
Motes attached to and forming part of the accounts for the year ended 3151 March, 2024,

Year ended Year ended

i
Prrticulars 31st March 2023 F1st March 2023

r Share

Hasic And Diluted Eamings Per Share
Profit for the year as per Statement of Profit and Lods (Rs in

lakhs) 431 44 386.96
Number of Equity Shares 9526600 85, 26,600
Rasic and diluted earnings per share (Rs. In lakhs) 4.53 4.06
DIRECTOR M MANAGING DIRECTOR

V. VIJAYAKUMAR 1] PRATHAP VARKEY W

DIN 01596943 e DIN:0Z20637 ¥,

As per our separate report of even date attoched



TRICHUR HEART HOSPITAL LIMITED, THRISSUR

29 ADDITIONAL INFORMATION

29.1 Figures of the previous year have been regrouped and recast wherever

necessary to suit the current year's layout.

291

In the opinion of the Board of directors, current assets and long term loans  and

advances have the value at which they are stated in the Balance Sheet, if realized

in the ordinary course of buginess,

293
20065)

1. Defined Coptribution Plans:

Disclosures required under Accounting Standard 15 “Employee Benefits” (Revised

During the year the following amounts have been recognized in the Statement of
Profit and Loss on aceount of defined contribution plans:

| 2023-24 2022-23
- ~ Rsin Lakhs RsinLakhs

Employer's Contribution to Provident Fund 57 45.52
Employer's Contribution to Employees State 1.18 459
Insurance Corporation .

DIRECTOR ;v]]" [ MANAGING [MRECTOR v

VK. VIJAYAKUMAR | PRATHAF VARKEY -

DIN 01595943 DINAAOZZ06T

Ag per our separate report of even date attached




() Actuarial assymptions:

2023-24 2022-23
T E]ra.mit_',r Gratuity
(Funded) (Funded)
Discount Rate (per annum) 7.23% pa. 749% p.a.
Expected rate of return on plan assets (per
| annum) 7.49% p.a. 7.27% p.a.
Salary escalation rate*
{(*The assumption of future salary increases takes
into account of inflation, seniority, promotions
and other relevant factors such as supply and | 5.00% p.a. 6.00% p.a.
demand in the employment market.) —
Indian Assured | Indian Assured
Mortality Rate Lives Mortality | Lives Mortality
[2012-14] [2012-14]
Ultimate Table | Ultimate Table
Rs. in Lakhs | Rs.in Lakhs
Present value of obligation at the beginning of the year | 26022 26938
Current Service cost | m 20.04
Interest Cost 18.31 1789
Actuarial Loss/(gain) 1839 {0.35)
Benefits paid (31.53) (46.74)
Present value of obligation at the end of the year 306,14 260.22
| Re.inLakhs | Rs.inLakhs
Fair value of plan assets at the beginning of the year 335.51 285.60
Expected retum on plan assets = 40 21.85
Actuarial gain / (loss) 1.62 (0.06)
Contributions 12.00 7672
Admin expenses/Tax paid from plan assets (2.19) {1.86)
Benefits paid (31.53) {46.74)
Fair value of plan assets at the end of the year 3398l 335.51

DIRECTOR (ﬂ ; MANAGING DIRFCTOR i iV
VK. VIIAYAKUMAR | PRATHAP VARKEY .
DIN 1896943 DIN:00220637

As per our separate report of even date attached




il — 2023-24 2022-23
335.51
- Rs.inLakhs | Rs.inlakhs
Present value of obligation at the end of the ELRE 260,22
year e
Fair value of plan assets at the end of the 339,81 33551
year
MNet present value of funded obligation
recognized as (asset)/ liability in the Balance
Sheet {33.67) {(75.29)
Es. in Lakhs Rs. in Lakhs |
Current Service Cost | 30.74 20,04
Interest Cost 1531 17.89
Expected return on plan assets {24.40) (21.85) |
Actuarial (gain) | loss recognised in the
i 26.77 (0.29)
Total expenses recognized in the Statement 53,62 17.65
of Profit and Loss for the year ; :
Actual return on plan assets 26,02 21.79
Rs. in Lakhs Rs. in Lakhs
Non current (LU0 .00
Current (.00 0.00
Total value of obligation 0.00 0.00 |

v
DIRECTOR MANAGING DIRECTOR ';P:?j,
V.K. VIJAYAKUMAR PRATHAP VARKEY =
DIN AD15%K043 DIN:0220637

As per aur separate report of even date attached




vili | Amount recognised in current year and previous four years
31.032024 | 31032023 | 31.03.2022 | 31.03.2021 | 31.03.2020
Rs. in Rs. in Ks. in Rs. in Rs. in
Lakhs Lakhs Lakhs Lakhs Lakhs
Gratuity funded o
Present  value of 306,14 260.22 264939 23549 191.66
defined benefit
obligations
Falr value of plan| 339.51 335.51 285,60 225,70 163,83
assets 5 =
Funded status - 9.70 27.83
liability/ (Asset) (33.67) @529 | (16.21)
Actuarial gain / (loss) | (28.39) (.35 (24.64) (30.81) 9,33
on plan obligations
Actuarial gain / (loss) | 162 (C.08) 1.72 (1.53) (0.26)
on plan assets
MNotes:-
i} The above disclosures are based on information certified by the independent
actuary and relied upon.

i) The plan assets of the Company are managed by the Life Insurance
Corporation of India in terms of insurance policies taken to fund the
obligations of the Company with respect to its Gratuity. Information on
categories of plan assets is not available with the company.

20,4 Disclosure of Related Party Transactions in accordance with the Accounting Standard
{AS —18) “Related party Disclosures”
A. Related Party and Nature of Relationship

SL.No | Nature of relationship Name of related party

1 | Key Managerial Personnel Mr. Prathap Varkey

2 Enterprises over which the key managerial prr_mnncl
' and their relatives are able to exercise significant | VIS SCANS
influence having transactions with the Company

3 | Relatives of Key Managerial Personnel having Mrs. Sini Prathap
transactions with the Company Mr. Varun Prathap
= M, .M. Varkey
4 | Individuals and relatives of individuals exercising Nil

control or significant influence .

-

DIRECTOR ( W MANAGING DIRECTOR v
V.K. VIJAYAKUMAR | PRATHAP VARKEY r‘
DIN :E9693 A = DIN:00Z20637

As prer our separale repart af cven date attached




B. Transactions with Related Parties during the year.
. Transactions with Key Managerial Personnel

2023-24 202213
Rsin Lakhs Rs in Lakhs
l.a | Remuneration Mr. Prathap Varkey 3384 29.17
1.b | Balance outstanding as at the year end - -
Payables- Remuneration Mr. Prathap Varkey | 1.95 1.97
provided in accounts
2 | Transactions with enterprises over which key '
managerial personnel and their relatives are able to
exercise significant influence
2a | License fee received VPSSCANS .67 1.23
Electricity charges received | VPSSCANS | 2136 666
2b | Balance outstanding at the year end 2=
Security deposit received VPS5 SCANS ol 1.00 1.00
Receivables VPSS SCANS | 2.08 106
3 | Transactions with relatives of Key Managerial Personnel
3.a | Licence fee received Mre, Sini Prathap 0.16 0.26
Electricity charges received | Mrs. Sini Prathap (L59 0.93
Washing charges received Mrs. Sini Prathap 006 14
Rent paid Mrs. Sini Prathap | 202 2.45
Licence fee received Mr. Varan Prathap | .14 -
Electricity charges received | Mr, Varun Prathap .46 -
Washing charges received Mr. Varun Prathap 0.04 -
Rent paid Mr. Varun Prathap .67 -
Dr. PM.Varkey | .58 6.42
3.b | Balance outstanding as at the year end
Payables | Mrs. Sini Prathap a7 0.01
‘Mr. Varun Prathap .52 -
i Dr. P.M. Varkey 1.99 1.61

4. No amount has been provided/written off as doubtful debts or advances written
back in respect of payables due from or to any of the above related partics.

DIRECTOR TJ\] et MANAGING DIRECTOR ) gtV
V.K. VIJAYAKUMAR ! PRATHAP VARKEY '
DIN 01858943 e DIN:00220637

As prer our separale report of even ilafe altafiesl



29,5 Contingent Liabilities and commitments (to the extent not provided for in
Thi Accountsy,

I. Contingent liabilities

23-24 2022-23
Fs. in lakhs Rs. in lakhs
{a} Claims against the Company not acknowledged as debts: -

iy Kerala Value Added Tax 45.90 4550
i) Income Tax 31.76 31.76
(b) Guarantees Nil Nil
{c) Other money for which the company is 13.85 13.85

contingently liable

II. Commitments

2023-24 2022-23
Rs. in lakhs Bs. in lakhs
a) Estimated amount of contracts remaining to be 1.58 114.51
executed on Capital Account not provided for
b) Uncalled liability on shares and other Wil Mil
investments partly paid
¢)  Other Commitments il Mil

DIRECTOR MANAGING DIRECTOR v
V.K. VIIAYAKUMAR _ PRATHAP VARKEY -
DIN 01896943 o DIN:D0220637

As per our separate report of even dete attached
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29.6 Details in respect of claims against the company not acknowledged as debts disclosed
under Note No: 29.5 are given below:-

i)

The Deputy Commissioner of Income Tax, Thrissur has issued an order
demanding Income tax of Rs. 27.44 Lakhs for the Assessment Year 2017-18 en
aceount of addition ufs 64 of the Income Tax Act, 1961 in respect of Specified Bank
Notes (SBNs) accepted by during the demonetization period. Aggrieved by the
order, the company has filed appeal before the Commissioner of Income Tax
(Appeals), Thrissur.

The Deputy Commissioner of Income Tax, Thrssur has issued an order
demanding Income tax of Rs. 4.32 Lakhs for the Assessment Year 2017-18 on
account of disallowance of higher depreciation claimed on life saving medical
equipments and loss on revaluation of hospital instruments. Aggrieved by the
order, the company has filed appeal before the Commissioner of Income Tax
{Appeals), Thrissur.

iii) The Commercial Tax Officer, Thrissur had issved orders demanding Rs.11.57

lakhs for non payment of Value Added Tax for the period from 2005-2006 to
2009-2010 on  consumption of certain consumables and materials in the hospital.
Appeal filed by the company has been dismissed by the Deputy Commissioner
(Appeals) and the Campany has filed second appeal before the Honorable Sales
tax Appellate Tribunal, Erakulam. The Company has also filed a writ petition
before Hon. High Court of Kerala.

iv) The Commercial Tax Officer, Thrissur had issued order demanding Rs. 34.33

lakhs for non payment of Value Added Tax for the years 2010-2011and 2011-
20120n consumption of certain consumables and materials in the hospital. The
Company has filed an appeal before the Depuly Commissioner {Appeals),
Ernakulam, The Company has also filed a writ petition before Hon. High Court of
Kerala,

Permanent Lok Adalath as passed an Order under section 22 C (8) of the Legal
Services Authorities Act, 1987 directing the hospital to pay Rs13.85 Lakhs as
compensation to relatives of a deceased patient. The company has filed a writ
petition before the honorable High Court of Kerala and honorable High Court has
stayed further proceedings on deposit of 50% of the compensation.

In all the above cases, company is advised that there is a good chance for full relief and
hence no provision is considered necessary at this stage.

DIRECTOR My = MANAGING DIRECTOR E.ﬁﬁ“
VK. VIJAYAKUMAR (—ﬁ/ PRATHAP VARKEY A

DIN 189883

_ DIN:00220637

As per our separate report of even date atfached




707 Assistant Commisstoner of Customs, Chennai, The Commissioner of Customs,

Chennai and The Commissioner of Customs, Kochi have imposed penalties of
Rs.0.97 lakhs, Rs.55 lakhs and Rs.185 lakhs respectively ( Total Rs.241 lakhs) on the
company ufs 112 (a) of the Customs Act, 1962 for the alleged non fulfillment of
certain conditions of notification issued in connection with the import of hospital
equipments in prior years. The Assistant Commissioner of Customs, Chennai and
Commissioner of Customs, Chennai have also levied customs duty of Rs.27 fakhs
and Rs 62 lakhs respectively ( Total Rs.89 lakhs) on import of hospital equipments.

Company have filed appeal before the Hon'ble Tribunal and as per the order passed
by the Tribunal dated 26.04.2017 the order in original passed against the company
was set aside and the matter was remanded back to the Original Adjudicating
Authaority,

Company is informed that, since the jurisdiction of Department of Revenue
Intelligence (DRI) to issue Show Cause Notice (SCN) is pending before Supreme
Court, the Tribunal has remanded the matter to the original adjudicating authority
and to wait for the decision of the Supreme Court and then adjudicate the matter
including the jurisdiction of DRL Company, is therefore legally advised that, the
proceedings has now gone back to show cause notice stage and there is no demand
of duty, interest and penalty confirmed against the company.

29.5 Company has contributed Rs.3.5 Lakhs to various political parties during the year.

299 CIF value of imports - Nil (Previous Year-Nil)

29.10 Expenditure in Foreign Currency - Nil (Previous Year -Nil)

29.11 Eamnings in Foreign Exchange - Nil (Previous Year - Nil)
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29,12 Remittance in foreign currencies on account of dividend (including
remittance 1o NRE accounts)
a) Number of Non-resident sharcholders- 6 (Previous year 6]
b) Number of shares held by them- 25,500 (Previous year-25.500)
¢)  Dividend remitted in foreign currency - Nil  (Previous year - Nil)

29.13 Analytical Ratios

Analytical Rati ] | Denaminabor il Ll %
yiical Ratios Units umerator MnEFNITA March Nare) .

(a) Current Batio !

{Current Assets No. of (17.53)

Current Liabilities) » times 1,075.62 Bd4.74 1.27 154
TTEmn

{t) Debt - Equity
Ratio. (Total Debi/
Sharcholder's Equity)

Mo of

tirres 307 .64 2610.15 (.12 e o

(c) Debt Service
Coverage Ralio
(Earmnings before |
Interest Tax, No. of

Depreciation & times E93.80 60.80 |
Amarkization [ Inlerest |

and Principal
Repayments }

1470 | 1159 2683

(d} Eeturn on Equity
Ratio (Met Profit After
Tax! Average
Shareholder's Equity)

Percentage | 12119 442109 | 1766 | 1836 | (@8

) Inventory
turnover ratio (Cost of Mo aof
Goods Sold/ Average times 1,806.22 207.41 A7 04 RA3
Inventory)

il Trade Receivables
tumover  ratio  (Met No. of
Sales/Average Trade |  times 6.379.19 117.08 5451 | 4944 | 1025
Feceivable)

(g}  Trade Payables
Ratio{Met Purchases/ No. of L7
Average Trade tirmes 1832 82 9206 | 628 26.36
Payables)
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{hi Met Capital

Turnover REatio [(Met | Moo of time

Sales/ Average S 6,379.19 3385 2.0
Working Capital) |

(i) Met Profil Eatio

{Met Profit after tax / | Percentage { 6.5

A 431.19 6,379.19 | 6.76 (2.18)
{ii Retum on Capital
Employed (Eamings
Before Interest &Taxes | Percentage | ..o Wy 73 anpo | 1588 5.93
/ Capital Employed) *
(4] Return on
Investment (Earnings

Before Interest and | Percentage : 23.60
T Aversge 61856 244219 2533 F.02

Sharsholders Equity)

2305 | (B.ES)

* Current liabilities includes current maturities of long term borrowings classified under
short term borrowings.

* Capital Employed = Tangible Networth + Total Debt + Deferred Tax Liability

Reasons for variances in analytical ratios (Vartance in excess of 25%) =
o Increase in debl-equity ratio is due lo temporary increase in short term
borrowings.
» Increase on debt service coverage ratio is due to increase in Net profit.
» Increase in Trade payables ratio is due to temporary decrease in Trade

payables.
= 1 & "
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29.14 Relationship with Struck off Companies
Company has not entered into any transactions with companies whose names have
been struck off under section 248 of Companies Act, 2013 or section 560 of
Companies Act, 1956 in the financial years ended March 31, 2024, and March 31,
2023,

29.15 Segment information
The Company operates in a single business segment Le. running a hospital which
have similar risks and retums for the purpose ol AS 17 on "Segment Reporting’
specified under section 133 of the Companies Act 2013, read with relevant rules
thereunder. The Company operates in a single geographical segment i.e, domestic.

29,16 Registration of charges or satisfaction with Registrar of Companies (ROC)

All charges or satisfaction are registered with ROC within the statutory period for the
financial years ended March 31, 2024. There were cases of satisfaction not registered
with ROC as on 31.03.2024 which are subsequently registered.

29,17 Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under clause {87)
of section 2 of the Act read with Companies [Restriction on number of Layers) Rules,
2017 for the financial years ended March 31, 2024, and March 31, 2023

2018 Undisclosed imncome
There are no transactions which are not recorded in the books of accounts of
the company

29.19 Title deeds of Immovable Properties not held in name of the Company
The Company does not possess any immovable property (other than properties
where the Company is the lessee and the lease agreements are duly executed in
favour of the lessee) whose title deeds are not held in the name of the Company
during the financial year ended March 31, 2024, and March 31, 2023,
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29,20 No scheme of arrangement for the company has been approved by the
competent authority in terms of section 230 to 237 of the comparies act, 2013.

29.21 Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virtual currency
during the financial years ended March 31, 2024, and March 31, 2023

29,22 Details of Benami Property Held
No proceedings have been initiated or pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder in the financial years ended March 31, 2024, and March
1, 2023,

29,23 Wilful Defaulter
The Company has not been declared as a wilful defaulter by any bank or financial

institution or other lender in the financial years ended March 31, 2024, and March 31,
3.

2924 Discrepancy in utilisation of borrowings
The company has used the borrowings from banks and financial institutions  for
the specific purpose for which it was faken

)
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79.25 Utilisation of borrowed funds

No funds have been advanced or loaned or invested (either from borrowed funds or

share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“Intermediaries”) with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall
lend or invest in party identified by or on behalf of the Company (Ultimale
Beneficiaries). The Company has also not received any fund from any parties
(Funding Party) with the understanding that the Company shall whether, directly ar
indirectly lend or invest in other persons or entities identified by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

2926 Compliance relating to andit trail on accounting seftware used by the company

The Accounting software used by the company for maintaining its books of accounts
is an inhouse ERP which has a feature of recording sudit trail (edit log) facility and
that have operated throughout the financial year for all relevant transactions. There
was no instance of audit trail feature being disabled/ tampered with during financial
year 2023-24.
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29.27 : Delails of CSR Expenditure

March 31, March 31,
2024(Rs. In 2023(Es. In
Particulars . Lakhs) Lakhs)
{a} amount required to be spent by the company during the year, 0.00 Tald
(b) amount of expenditure incurred,
1) Construction/ acquistion of any assets > (.00 -
i) On purpopses other than (i) above oo 4.12
{c) shortfall at the end of the
year, 0.00 .00
{d) total of previous vears shortfall, 3 3.00 NA
Unable to
identify and
(e) reason for shortfall, NA spend within
financial year
end
{f} nature of TSR activities,
i) Promoting health care including preventive health care i i
ii) Promoting education, including special education and
employment enhancing vocation skill especially among . 412
children, women, elderly and differently abled and
livelihood enhancement projects.
iii) Setting up of oldage homes, daycares centres and such
ather facilities for senior citizens and mesures for reducing ) Nil
inequalities faced by socially and economically backward
| v - —
iv) Contribution to PMNR F 2. 3.00 -
Total 3.00 412
(g) details of related party transactions, e.g., contribution o a trust
controlled by the company in relation to CSR expenditure as per NA NA
relevant Accounting Standard,

Ot of the total CSR amount, there was a shortfall of Rs. 3.00 Lakhs required to be spent by
the Company as per Section 135(5) of the Companies Act far the year ending 31st March
2023, This amount was transferred to the PMNR fund during the current financial year,
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